PROMISSORY NOTE

$____________
_________________________________________________________________




(Student Name            



SS#)


For Value Received, the undersigned, as Maker, promises to pay to the order of Doane College, Crete, Nebraska, on March 15, 2011, or upon demand as hereinafter provided, the sum of $_______________, which principal sum represents the balance of Maker’s student account with Doane College as of this date.


It is agreed that if the entire principal balance due on Maker’s student account as reflected above is not paid by said date, a late fee of $15 per month shall be due and payable by the Maker to Doane College until such time as both the principal amount and the late fees are paid in full and received by Doane College.  Provided, however, that if the College receives payments by or on Maker’s behalf on a monthly basis from work grants, Social Security or Veteran's Administration payments, which are applied to reduction of the amount due and owing upon Maker’s student account and this note, then, in that event, a late fee will not be charged upon said amounts received from said sources and the principal due upon this note shall be adjusted accordingly.


In the event that the College or other legal holder of this note determines that it is insecure for any reason then this note shall be payable in full, together with any late fees, upon demand in writing served upon the maker of this note either personally or by depositing the same in the regular United States mail, postage prepaid at Crete, Nebraska.  In the event that demand is made by the College or other holder of this note under the provisions of this paragraph then the entire principal sum and any late fees shall be due and payable immediately by the Maker subject to the provisions of the paragraph set out immediately above. 


It is understood and agreed by the Maker that this note is given for payment of the balance of the Maker's student account with Doane College. In the event that the Maker withdraws, leaving the College, terminating Maker’s enrollment therefrom, whether before or after the due date of this note, the entire principal amount and any late fees shall become due and payable immediately, but provided that the principal amount attributable to current semester tuition, fees, room and board, will be adjusted to reflect the following refunds:



 Tuition and fees:


       1-10 days..........full refund

11-21 days..........50% refund

    
       


       22-28 days..........25% refund

29-35 days..........10% refund


       After 35 days no refund



 Room:    Not refundable



 Board:    Refund will depend on which meal plan you have chosen (If student received Federal Aid, board 

                           charges will likely be returned to Federal Student Accounts.)


        
                
   


It is further agreed that in consideration of the privilege of making the deferred payments upon the Maker's student account as provided herein, that none of the Maker's credits with Doane College shall be released nor a transcript or information provided to the Maker or any other institution of higher education until this note is paid in full.  


The Maker acknowledges a receipt of an exact signed copy of this instrument.



______________

Doane College by:_____________________________



Date

Signature/Lender



______________

_____________________________________________



Date

Signature/Maker





(Students under the age of 18 must have a 







parental co-signature.)
